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*Role admn:ted in $3 AM scheme

By Dan Hom o

Enqmrer staff wnter -

A Loveland man pleaded gudty infed-
eral court Wednesday to' taking part in
_ an elaborate investment scam that cost
.| - clients at least $3.4 million.
| - Gary Bentz admitted he helped es-
" tablish and operate Wellington Bank &
- Trust, which promised cliénts in Great-
er Cincinnati safe investment opportu-
nities and returns as high as 100
percent
" Instead, federal authorities | say,

Bentz and his partners ran Wellmgton
: like a sophisticated Ponzi scheme, in-

“which money fromnew clients was used
to pay “investment returns” to others.
Bentzanda partner, ,John BrmkerJr
"+ have been accused in Indiana of using
Wellington to bilk investors there. They
' each face 102 counts of securlttes char—

- ges in Marion County, Ind near IndJa-
. napolis.

The .plea Bentz entered in federal
court Wednesday is separate from the -
state charges in the Indiana case. He a- .
greed to plead guilty to mail fraud and -
money laundering as part of aplea deal
-with prosecutors.

Prosecutors would not dJscuss the
deal, but terms of the agreement re-
quire Bentz to cooperate with investiga-.
tors from the Internal Revenue Service,

'FBI'and Postal Inspection Service.

- Bentzwill face upto15years inprison.

»when he returns to court in January for .

sentencing before U.S: District Judge
Herman Weber. The judge told Bentz -
he would not sentence him to probation.-

Bentz told the judge he had discuss-
ed his options with his lawyer, Richard
Smith-Monahan, and wanted to go for-
ward with the plea :

7

. “This is somethlng we've thought

' out,” Bentz said. “It was a very hard de- -

cision. I just feel, in the situation 'm in,

it’s in my best mterest to dowhat I’m do- f

ing today.”
Proseciitors say Bentz and others es-
tablished their business in 1997 and

‘soon after set up other business entities

in Ohio, Nevada and in offshore loca-
tions such-as Grenada,

Court documents state the busmess- '

‘s had no substantial assets, made no

" meaningful investments, conducted no.

‘buying and selling transactions and in-
sured no deposits.

* Bentz and others involved in the

scheme used the investors’ money to
-support “a lavish hfestyle and create an

aura of financial success, prosecutors :

said. e
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